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Company Overview

* A leading European tyre producer

* Russia’s largest passenger car tyre manufacturer
e Over 17 million tyres sold annually

» Listed on the London Stock Exchange (“AMV”)

* Over 9,800 employees

 Tyre factories in Enschede, the Netherlands; Moscow, Kirov and
Voronezh, Russia

* Focus on Passenger Car Tyres (also truck, agricultural and bicycle
tyres)

* Brands include Vredestein, Amtel, and Maloya

« Sales network throughout Russia, Europe, North America, and Asia

* A leading tyre and autoparts distributor in Russia

« Largest network of tyre retail and service centers in Russia
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Company Structure

Amtel-Vredestein N.V.
(The Netherlands)

|
| I !

QJSC Vredestein
(r?ﬂjossioAuvu_I{?J) Amtel-Vredestein Banden B.V.
' (Moscow, RU) (Enschede, NL)
QJSC Amtel- CJISC Moscow
QJSC Amtel-Povolzhye
(Kiroy RU)* (Gemszenis (M ey

*85.55% owned by QJSC Amtel-Vredestein; 3.85% owned by Amtel-Vredestein N.\.; 10.65% owned by other shareholders
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5-Point Plan

1. Focus production on high-margin, premium and mid-
range passenger car tyres.

2. Outsource agricultural, truck and bicycle tyres to Asia
and other low cost markets.

3. Continue cost-cutting measures throughout the
organization.

4. Strengthen brands proposition in key markets.
5. EXxpand proprietary retail and distribution systems.
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Russian Strategy

PRODUCTION 4§ i RETAIL

DISTRIBUTION
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Market Share in Russia

Segment A Segment B Segment C

0,1%

Amtel-Vredestein

24,3%
Amtel-vredestein

17.8%

Amtel-Vredestein

2005

99,9% 75,7% 82.2%
Others Others Others
0,7% 39,2%

Amtel-Vredestein Armtel-Vredestein

12,5%
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PCT Production in Russia

PCT Production in Russia

7,31

Amtel-Vredestein

71,96

0,93 Amtel-Vredestein
Michelin
% 0,29 n s | 1,32
.;f-?—,}:.i.\. /.Nmaﬂ' DI“Ers‘\\ /Mir.wein
1,70
Mokian

7,33
B.80 Nizhnekamskshina
7,05 Sibur
Mizhnekamskshina
in million units Sibur
2005 2006
(Total: 27,12) (Total: 26,84)

Company market share increased to 30% in 2006




Amtel-Vredestein Production 2006

Tyre output in 2006

0,42
fruck Tyres 0,09
2,05 Agricultural Tyres
Light Truck Tyres -

024 Segment A
Space Master .\

2,04

Segment C

90,06

Moto Tyres

6,10
Segment B

in million units

Total output of tyres by group enterprises in 2006 increased by 15%, and output of passenger car tyres by 23%.

[, 4
»

VREDESTEIN




Financial Results 2006

Net Sales

+21.8%

2004 2005 2006

in million USD
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+39.5%
+98.3%
$481 $671 $174

Net Revenue from PCT
AV-TO not included

+30.4%

2004 2005 2006

in million USD



Financial Results 2006

Profit from Operations

+106.3%

-23.8%

2004 2005 2006
in million USD
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Gross Profit Margin

+46.8% st

14.3% 21% 23.1%

2004 2005 2006

in million USD




Sales 2006

Sales
0,
N“ e '5.'1 :q: l’{t 1 %
on-tyre revenue Aviacraft tyres
1%
AV-TO 23%
7% Segment "A"
Agricultural /Industria
g ; 7%

tyres & tubes 29 (um

Bicycle tyres & tubes

12%

Truck tyres

Agricultural /Industrial
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1%
Light truck tyres

9%
Segment “C"

2005

in million USD
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tyres & tubes 2%#
!l'.- .| . e B OF ,3
20% Bicycle tyres & tubes 5%/

Truck tyres

Light truck tyres

6%

Mon-tyre revenue

0 0%

|. Aviacraft tyres

13%
AV-TO '\ "

29%
Segment “A"

19%
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7%

Segment “C"

10%
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Sales 2006

Passenger Car Tyres Sold

\

62 54
Segment “C" \ Segment “C"

=l 151
Segment "A"
158
132 l’ Segment “B"

Segment “B"

—@ 238
Segment "A"

2005 2006

in million USD
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Passenger Car Tyres Sold

4.4
3.0 \ Segment "A"

Segment "A"
=l 4.4
Segment “B"
1.9 0~
{ Segment "C" \ 5.6
3.18 Segment “B"
Segment "C 2005 2006

in million units



Cost of Goods Sold

8%
Other Tyre Expenses
2%

Taxes

15% @

Labor
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Energy
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Cost of Goods Sold
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Key Events and Outlook




A Period of Transformation

 Completely transformed company in 2005/2006 from
company producing lower quality, low cost tyres to HP
and UHP tyres

e Only Russian-based producer of UHP tyres
e Leading Russian tyre/ autoparts distributor and retailer
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Disposals

* Disposed of loss-producing Krasnoyarsk tyre plant and
Volgograd facility in 2005; Kemerovo chemical fiber plant

in 2006

« Discontinued production of Truck and Bicycle tyres at
Voronezh facility in 2005
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Acquisitions

 Acquired Vredestein Banden B.V. — 60 year old Dutch
Tyre Manufacturer in April 2005

 Acquired 115 retall stores in 2005-2006; acquired tyre
and autoparts distributor Pigma/ Megashina

e Acquired Moscow Tyre Plant in 2006
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Cost-cutting

Headcount Reduction

-13.47%

STy e
| \ |
005 2006
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Cost-cutting

e Optimizing production efficiency
« Continuous program of reducing administrative and
distribution costs and streamlining business

e Added savings through AV-TO/Pigma/Megashina
merger/consolidation and Russian headguarters
relocation to Moscow Tyre Plant
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Voronezh Update




Voronezh Ii

*  About $43 million invested by completion in equipment and
significant additional sums in building new facilities as by 20Q2007

« Capacity increase of approximately 2.5 million Vredestein and
Maloya tyres in 2007/2008 and expandable to over 4 million
additional tyres

 Voronezh Il products: 137-16", 136 specifications
* Voronezh Il project will launch in 2007
*  First tyre produced — May 2007

« Commercial production of “B” segment tyres in 2H2007, “A” segment
In 1Q2008
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Conclusion




Completing Our Transformation

o 2005: Vredestein acquisition, IPO brand support, capacity
optimization, price increases and product mix change; disposal of
non-core assets

o  2006: retail, continued brand support, further improvement in product
mix, increased capacity utilization and price increases; expand
capacity with Moscow Tyre Plant; expand AV-TO to tyre and
autoparts distribution with Pigma and Megashina acquisition; sell
Chemical Fibers Plant

« 2007/2008: Voronezh Il launch, further AV-TO expansion, new
products and enhanced product mix; profitability
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ITOT AOKYMEHT MOXXET COflepXKaTh YTBEPXKAEHWA, KOTOPbIE OTHOCATCA K BYAyLUMM COBbITMAM 1 ByayLiMmM MHAHCOBLIM NOKa3aTensam AeaTensHOCTH «AMTen-MpepelutainH», N.V. 3Tv yTBepXaeHWs He
rapaHTUpyoT, YTo Byayuive aencTena ByayT peanu3osaHbl, NPEANONOXeHWA MOMYT BbiTh HETOYHEIMK U HeonpeaeneHHbIMU. Takum obpa3om, hakTUHECKMe NTOTW U PE3yNLTaTsl MOMYT CYLLECTBEHHO
OTNWMHATLCA OT TOFO, YTO 3aABMEHO B YTBEPXAeHMUAX 0 Byayliem. «AmTen-OpepelwtainH», N.V. He HAMEPeH W3MEHATb 3TV YTBEPXKAEHWA, HTODbI OTPa3WTL (DaKTUHECKWe PesynLTaThl.

This document may contain forward-looking statements regarding future events or the future financial performance of Amtel-Vredestein N.V. These statements are not guarantees of future performance,
which is subject to risks, uncertainties and assumptions that cannot be predicted with certainty. Accordingly, actual outcomes and results may differ materially from those expressed in the forward-looking
statements. Amtel-Vredestein N.V. does not intend to update these statements to reflect actual results.
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